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fa=ie.
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G, FR0¢-1 371k au e deTfe ARATIR 1o <A JTEaTeTIT QY gl TdTeTre G 8.
&  A03-9 1 b quiTS! denfAss ciarRiarasi< fAgehl o,
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RATE OF INTEREST ON DEPOSITS w.e.f. 24th April, 2023
Interest Rate on Term Deposits & Recurring Deposits

RATE OF INTEREST

Tenure For General Public & | For Senior Citizens,
Co-op. Societies Staff & Bulk Deposits
15 Days to 90 Days 4.50% p.a. 5.00% p.a.
91 Days to 180 Days 5.25%p.a. 5.75%p.a.
181 Daysto 364 Days 7.00% p.a. 7.50% p.a.
12 Months to 36 Months 7.50% p.a. 8.00% p.a.
37 Monthsto 60 Months 6.50% p.a. 7.00% p.a.
Above 60 Months 6.25%p.a. 6.75% p.a.
Senior Citizens Age 60 & Above. Bulk Deposits - Single Term Deposit of Rs. 25 Lakhs & above
RATE OF INTEREST ON LOANS (w.e.f. 1st May, 2023) RATE OF INTEREST
Personal Loan for Salaried Persons & Others 14.00%
Housing Loan: 8.50% Floting Rate will
change as per RBI Repo rate
Loan for House Repair / Renovation: Upto Rs. 10.00 Lakhs 10.00%
Vehicle Loan:
1. Car/Vehicle Loan for Personal use 10.00%
2. Vehicle Loan for Commercial purpose 11.00%
Education Loan 10.50%
Loan to Professionals 11.50%

Term Loan / Cash Credit / Hypotehcation Loan / Bill
Discounting for MSME

a. UptoRs. 50.00 Lakh 10.35%

b.  AboveRs.50.00 LakhtoRs.2.00 Crores 10.00%

c. Above Rs. 2.00 Crores 9.50% plus loading as per

rating.
Term Loan / Cash Credit / Hypotehcation Loan / Bill
Discounting for other than MSME 12.50%
Overdraft upto Rs. 50.00 Lakhs against Property 11.75%
Loan Against LIC/NSC/KVP 11.00%
Loan Against Gold Ornaments 9.90%
Advance against Own Deposits 1.00% Extra above
depositrates

Advance against Third Party Deposits 3.00% Extra above

depositrates




SPT 8¢ AT AT b FTHTERUTARHE HY 3T &I IaPTd Bl

& 32.03.2033 STl WU 378ATcl auTaT deTfes CIETIRI&IGBIH! THIOI Botell dloes a
THI-dlel U g a1fids 3TgaTet 3UUTRIHR JTER a3 Mg, 3T sdbd! I 0:3-33 Hefiet nffas
SRR 3T el 3RIT ST T%T &Hdd dle Stetl 3718, ARfia auff do5ar fFHoae T Bud 28.8¢
TG TaET &I, AT e THRITd £33.88% A16 81 dl B A9¢ 193 7RI TaET SATAT 3718, Fo5d UGHU]
3cTIEIe B 908.80 DIt ] BUY (938.83 PICI Tde! STTeil 3HTe. Higdel FATEdd< JHTT APfeT oS
28.190 % BId ATTHI d :2.6% Ude 3118, AT I8 &1 cTHieIeil fAIBRE Beteil 3HTg. AP auTyHTON A1 Iu &
o "37" 3HTSTe I YT ST 371R.

VTS d UPT Higddl

TGS 38 AR 203 IR Tl FHRIG AT 38,438 Fcil. Hedlel IuId 8o T FAHRIG
TefIuATd . T &40 FHNIGH! 3T FHRIGTAT IS eI es 32T AT Pl 3
AYRIGTET 19 & PedTes AT AURIGA YT 3Tel. TROTH 378aTd Iy 3R davd! U0l IIRIG
ST 38,332 STetl 31TE. TG el ATHHTA TUTG WA 8,3 ¢E 3TTe.

Jod IRIET UPT iSad STaaul 3¢ AT, 032 3R B 2,$99.93 TRF &Id. A BIY 40.¢3
IRgT €2 8135 I 3R ad Y17 Hisdel B 8,88¢.3€ ARG STTcl 3778, WISTeldId °e 3.33% Tae!
37TR. Va1 Sopean Apigeies JammHTol erigde qftdde JHToT SHid BHY 9% 301 319 3118, 3Tl
o5 & THTUTR2.63% UdG HTE.

Sopar fpameiiel TUNIG IRIUIRITS! 5.2,000/- T YT &RUT BR0Y 39T 3TE. dud RIS
Sohd el Ubiad &d IqhH B. 4,000/ 312[dT P31 . 40,000/ Bdfciel 31T I 31T UG AP I aufd
VT ¥ aTfties FHETERUT H9T 3URd 3791dl.

Il asar fAeh:

TS 32 AT, 203 3R deNfAd Idla e 7 317 FAeft vpur 3. €,426.24 G &, M
78T ITA . 20¢.02 TIRATI AT 813> AN 3T §dbdl UHUT el . €,68.200 TTRI STeH 31T,
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odi:

I TR I 51 5.8€,663.08 TR I 38T TH3TER Sd1 5. ¥E, 80,66 TIRI ST
3Ed SAHE 3. 260.83 TG BT STeH 3TE. 3SR BRI dRefel AR Uabl Juid $.80,000/- Yall
SR o151 AU fed SdiaR 3ABH &R PUId (Tax Deducted at Source) #RUATd Id. aRS
APTRBINTS] 81 HATGT 5. 40,000/~ TdG! 318, ST SAIGRIT dTftds 3cq= BRI ATal i1 3T ARId 15
G/ 15H iH HR ETdT, 3101 ¥ TG SAIGRIT HIIH B BT HEH J¢ Aosadr dga.

Sdiarfar:

3T Job ReTes dovaT EIRUIAR d f3uifeie SR 3778 thfae IRE BRI BRI
Jabciiet SatdT [T IARTIE 3778, e AR 8 dahdhgH fAAfHd MRel ST 3N, SAGRTAT BUY 4,00

&5 AdER :

AT el Bt AAER BUY 28,2002 7RI TIGT Bd, AMHEY HU 0039.3§ TR TG 13
Y 3R UPUT ol FdER BUY 00,00¢.43 TG UdET STTcll 318, ol AdBRIdIA I 22.34% 3T6.
o1 33TSFH SIFTITST €8.23% PoidIey el 3NJH, GeicT HedbIITS! 22.83% TaidTed oot 3718, 3TaaTe] adf
Bf-SdTd FHTITG¢.R0 % 3TTR.

HOCLCE

ST WY 37ae, 2388 (FIGBRI Fehi-T AR IRTCTeT) T RGN el g 9 I%g Fial 9
RAdT 1 ot ITet vt NSTR ST APTGLles AR oo TR IRSATd 33 JAdU]dh el
37T, ITATY 3RRIN FBRI IAcilet JATUD B. €¢,203.800 ¢RI FIell ol AT 37l T RN 3.
209,662.03 TG 31TE. ATYHTOY ITATY 3RANT SR At VBRI d AU dabiHed Sdldie Jdavds
B.28,832.33 ARG &ldl ol IT 378dTel I 3R 5.33,2¢3.190 TG 3718,

QMET RAlR

et i TGATLROT JUHE ATIUT AT A BT YHIUT Sbd! HTSd@arar IRTTe
BB I8, Sifddet Jd fg AT MTUT ITYIT IGHTAD I STcTsi 85, PR, Sifddet! 9d gl -
AR faTeB 20 HPRE 2033 AT FAIANT Betl e, TR STPIAT IAATRT HaHTd Rl deb 3T gfea
A 3T WA el 3R, & W FIERTAT IS HdTeldh HEd3[H I féHidb 20 SAART
2033 ST AP AW BRI 5. § =T HX FHTN GETed fARTATRIR Scik ¥a:Aell Aefiet Jaepd SaRd
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fAefid el oA @ FTER YUl Bt 371R.

yfreror fAefiHe[ JahH 5. Bo.00 ARG, dsTH fAefl He[H IFhH 5. 80.00 RE, TAHNIG B0l
fAeft He[A YhH . 20.00 TG, YAUT AT (ALl Hef IqhH . 20.00 I, AU FAAYROT (el HeH
IFBH $.4.00 ¢TRT 32t T YFhH . €34.00 TRI SHRC el Tobcll BIUATA HTell 318, HTIUN
AT & APTUANT 371G 8lal ol AT 39T Sobea HRed PRITerd d ¢ ITRAT ¥a:HIABIT SIPId
BRI 318 d.

dB1grefi:

TERTE TEPBRT TAT 1AM, 60T HeH €4 Y AP W4 ARAG! PR S
37EATe I BUY 2,19¢,93,036.66 o T STeT 31T ATHed APt gyt fAleeid THhl BUY 02,¢3¢.C8
STHT IR BT 2,0%,8¥,834.86 & fAcde A% fAfAdPTNITS! 3uctel &ldl UdTeid Heos %I dTeui
TG IeT TATUT IR BRI 3R 3Tl HRIB R AT AT B 3Te.

qETareit:
Jenfaes wrdia fAeft L] (90,00,000.,00
g IRd g fAeht U 92,00,000,00
I[AqUh TG3aR Idid (el R §,00,000.00
AT @ ©% (RAM M) e ep| 2,02,3¢,8%309.00
UG Hoaor el RRr| 20,00,000.00
fAagures fAeh S 4,00,000.00
SEGIRICEARARH SUY 20,00,000,00
yforeror fAeft Y ¥4,00,000.00
gavi Agread! (e B0 20,00,000.00
g6l a9l fRleeTes TthT S §,83¢.80
UHUTTHT 03-33 U 2,08,8%,334.81

et 9 Afdsd warta et :

ST 3R ST Glde U Ot A YHTUTS.¢¥ % d fedes U, Y. U. 2 U101 338 % Ude idl 37gdTed
Y 3R T T¢ 815 eldad UF.ULT. T YHIUT ¢ 38% d fAcdes UA.91.U. T YHTUT 3.3%% 378, Afdsd Bat
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YT Y ATAITA d 1L U1 Ad 37, Fdd Afbd Bt RIS GIel N, UTagRTa,
BRICR BRATS 8. AT T R 31Tl

IdTAh HED ;

T AP0 PTARATS! faerT TaiTetds HedIdTe Jd Feid 3NRIYUT g P vl 37gd a
R vy Guarht emdn 318, IeTeid HeoT<AT 318dTel a¥id UhUT €3 THT SMTed] HTad. dvd UHUT €0
YA TS B 3MTed. AT Pl AfB, oaT Y07 A, IRIel 9 Ueb IbH! Pl Reiths AfAd,
HITHT d W AfAcH, FHARY AT, 3RS T AIIAIE HAe AfAeH, J[AauLes Affcl, THRIG HedTor
AT, ARt ST AR, I BAIUIDS 3TgaTel d Pl AfHd! A< THTA 7. AT AFITGR
JobeAT e eRUT 37Ut § 3eT Saufl avudTd 3Ad. JdIed Heald 3is@idbe, WU, AT,
ISA3R, A< SR Miciie] UG IeR I FHTSTId D 31 e HTed.

a?ﬁ?-l'lﬁq_'q'

HHARIT SS9, AT JENTTS! 9 AeHTd FaaRie 3. fafder Aifasd wRemgR Sfd»1a dxs 8.
fsIiaR 3TN Feten UfASI0T BRI dobd HfABRT d HHaRIT Fafid urefde sa QT
dfdsa1 8 mefiet dss AxhidhgA HHARIAT ScbeT aRHed Uil feat STd. d9d 37gara aufd S
HHIRY e SRR dd-d1e IR Heuidiel Tai guf H&A f&. 03/03/2033 AT dd-dTE BIRTR Tl
b 37TEd.

HATEYfAS GASIHINE Mg Il :

UEhi1 HABIAD TPTell, JRIAd I ey Tidd FaT AAYFAD AT HILIHIIA
SUIBRAT deb AgHTa TI@eiel 3118, ST Wd 2RAT B3R SIfdsIT YUICIGR VahHbRT SSUaTd el
3R, S5 PIVIRTET ARIAI AMEBI SB T SR PIUTATE! AR SATER BRUMT FfAem Iqetee]
3718, TEH T RIS fafdel UBRT &R (Taxes) BIF SfbIGR WRUATH AR §dbd JTT TS,
T dopieaT FHINEA Uiosddial SGaiel 3MaeTBAINIR ATIedl S I ¢ R (CTS,
2010) & fesT YOI 3T 31T0TeH TS, S =8 ot UPI / RTGS / NEFT / IMPS AT gfaerin
T AT U 37Ted. JHeAT 1S LRI T, 1. TH, 37ed, derd 2l T HaneM 31 gfean
I §bd RuPay BISHIS! TR fBTel 3RIH, JTEaIHT RuPay BT8 3UcTee] Bxa GUAT 3TTcict
3718, ATHISIGR S5 SR PIUTATE! Sebeall ATM HE[ X PIGUaTd Jfde ok 37Ted, ATqe 318w
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ST dTaR ATEHI TEBIIAPT G WERATS! RuPay HISdl AR dRUARIE Ffaem I&
BRUITA 37TcAl 378, $-Hel gR Wid AR T SR 31 clls- AT 3Tt HTad. AL AGHIABIAT POS
T2 39T B e 3Ted. dob- HITSA 3TUGRT FehidT AT TR ot 088 TRH = el 3778, d9d
e AT ARIRITST 561 HIg et 2032 NI UPI (Unified Payment Interface) A IR dbetl 37TR.
TG 3T ST ATEasIHT 31T 56 Wi Google-Pay, Phone - Pay, Pay-TM ST foids dn
13 AT AT TAT IS, AL 39T HidTs ol T HISHIA WRA foel THe Afcd AeA drse fae,
HISTS o foret 372/aT RaTst a aTofl fiet o ATCTHT R 8. HRUT ST 31TdT A STe 3718, 92T f3uifeie
72l 3 g & Aol v v, 3179, 21, 3. oA Y= BT 37Tc 37T, ATIYHTT ShidsaT Jar
S A B BRUATA JUTR 3178, 3IeT G-l NeT@ ST HEATTIR ATRIR JRA (ISR
RIRRIER) Td ey FeRAIRe qof el 31med.

faarsraa™

3T S TRIAR STRGA SIS AT SR~ dU-T ait. 30T H2Md §-9R~T Ul ofl. FidaRiay
SR SR~ AT TR TS SR~ TS PIh st SR~ DUH! cil. Fid SRISR Ul IR
BT TR, HEATA TN Sp¥l BHIF UIET %.8,009,209¢.¢3 TP 34 Aol 378,

AQaRaoT g auarEefi ;

Job e Td 2RI TRATILIRIOT FHRUATIATS! Sl Ida e Td cRaTaRIaToT AT SrRid 318,
AU, T THUT QU AT J TR BRI AT aaIaRIgioT (Concurrent Audit) H. I13c
1A 3178 3RV, TS 3ThI3c ey AT HTthd HRUATd el 3118, 3T8dTe gy o AT wIRaTa1aTor
0. o & U ol 37101 3RV, T1ES 3Tar3cey Ii-1 qut doet 3718, 378dTet ot 3aeT doedd “31” 3iTele
1 T STl TS, Hel A1 fR e TIRA1RT d @RI 8fehi+1 dheiel SgHIet AP eI e 3T i
3TUR A,

Agistetl :

37EATd qul §obd 31 SITd-3T5TTd ARG, ATed d fafdde, avd fafder gl AR faa
fAe UTaeR i< 31TaRRT IepTdt g R @), g SaRarof et

YR T RO :
ReTe doea APR) S WIAT e dwrd AT I8BR 3R d feer, FeRTE 3159, I0T; A1, faurfig
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efAderes, HIBuT faurt, 9dt §ag; A1 fSicer 3ufAderds, TgbrT FRAT, 3101 g HI. 3D, FEhRI
TR2yT, SifSaet; HERTE 376 B3RS Sy B2, HIdUT APRI TebIN! S RIATH, HERTE
M §; 3113, B, Y. 379 9 fo; TR 13T, de for; 9 3R e fav. i e @
PHARI dBIdcd! doied Agbrdided I &id HURT TR, PI-ATRICE Tdiss] AT
3, HI. WNIER 2. AHRIGS 35 d i AR+ ATdA el Agbaided Al i
3 d TR TR,

3T YPTYR®, Sd1GR, ATEd d feddd JrTel Addl Heh—Iaed 3Tl 3R 37ald.

e ; Sifdgett off. 32 1 e
fedi : 23 3IPRT, 033 3ez7ay
2 31T Aear) 9 fal. SifSaeh




9¢ o1 1 STEET 20%2-33 R st TR e e, S
32 AT 2033 3RAVT ATSEE TAH
Arfie oY 2022- Yyisad g goft TTe] Y 03-33
S, 49 C S, 49
20,00,00,000,00 yﬁg_a_d APT Misdd 20,00,00,000,00
(€0,00,000 UPT, TAH! F.4/-)
29,3%,2¢,800.00 | YA HPT Higded 2%,8¢,34,§04.00
(419,833,820 YT, UAH B.24/-)
denfAs Idla 9 s fReht
200,¢Y,¢0,4¢2.06 | Jenfids Irdla fAeft 2¢,2¢,88,0¢2.0§
209,48,94,000.00 |SHRA fAeh 9%,03,194,000.00
2,80,000.00 | GTHiQN FHTAGBRUT ALl 2,30,000.00
2¥,82,68, 260.000 | LRI I gEId Pl Al 24,92,68,260.06
4,00,340.00 | eHarRT fAeft 4,00,240.00
9,34,000 oo | faemrg el 9,34,000.00
24,800¢.50 | HHARI HemoT et 24,89¢.40
3886,8¢R.00 | YNIG HoTuT fAeh 29,93,8¢3.00
2,668,3%,000.00 | AU Te-3dR fAeh 2,98,32,000.00
28R,08,¢40.00 | IAU[ THRT el 2,8(9,08,¢40.00
2,20,8¢,080.00 | 31Gef Sl fiadia dvag 2,209,%¢,060.00
¢,00,000.00 | Jaui AEIcAd Y fAeft ¢,00,000.,00
2,28,¢8,688.00 | facifard @ ot fAeft 2,6€,¢3,2093.00
9,00,000.00 | AU el 9§,00,000.00
4¢,40,000,00 | TSI fabNT fAeht £9,40,000.00
49,80,000.00 | yifdTeror fAeh ¢,0¢,000.00
20,00,000.00 | JIHTERUT I feft 4,00,000.00
3,60,00,000,00 | HRITA T FEId AU FAeh 4,0%,30,020.00
£9,96,34,063.63 £6,28,20,342.63
odt
234,20,20,33380 |HGd &dl d SR ol Q2§,08,3,083.60
230,809,¢3,620.”0 | T odl 293,4%,68,4%4.95
80,44,04,2¢3.3% || &l ¥%,86,20,8¢0.48
YEE,63,08,2008.95 ¥EY,02,64,4388Y
Y8E,¢,43,23¢.2% | JoleT UHiaR 488,04,3¢,966.5¢
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Q¢ a1 ATV 3TEaTe 20%2-23 i aifea g ¥ fafite, e
32 AT 033 3T ATSdE U6
Arfict 9 202232 HieTH1 9 ot TTe] 9 20333
. 49 . 49 . 49
34 g dbclict fAeed
(33,206,240 (T 3,32,64,1988.00
dpidid fAeeid
§, €,(8326.3% | oI dap 31Tk gfaa 9,0,48,2%E.8
9,86,92, BCE.QL | T Feh 31T f3aT 2,63,90,CE6.00
90,09,8¢4 8y | USTE HeMc 5b 36,86,893.93
4%,¢¢,83%.94 | 3T ST, &Y. 3. e o, 9,3¥,((¢,2%0.04
2,80,99,846.¢8 | 3T ¥ for. A,RY,3¢E.20
233,9¢, 93882 | 3713713779 9 fa, 2,84,662,640.9§
2,60, €3, 428.60 | & HERTE I AeHI 9 fa. 419,08,333.2¢
34,43,0¢2.83 | & BT0Y foieaT He, W8, e fa. 9€,04,482.33
,93,38,(V.(R | TH. L. M. FI-371 da fa. 3,2¢,20,68%.32
3,¢4,94,0%0.00 | AL} Wi BRIATT 5 o, 6,08,93%.20
¢, 23,88, OEBSE 20,£09,02,343.8%
UGEY G
() IRBMN AT e
AU
2R, 03,26,838.00 | g T Y WBR W 2098,6R,02,484.00
(R, 03,8§,8%8%.00 209§,62,03,484.00
() TEHN WA WPT
2,000.00 | & AERTE I WE. 9 fot. 2000.00
93,000.00 |f& 310V fSiegT Aexy. WE. 9 fo. 93,000.00
£¥,000.00 £%,000.00
(3) §R AP
----- A Wi BRI 9 fol. 3,¢4,94,020.00
----- ,¢Y,84,00.00
30,0§,08,086.85 | JGIel UHiaR 0,2¢,§¢,243.88
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3¢ AT 2033 3T ATSdG D
Arfict 9 202232 Uisad g quft Te] a¥ 2032-33
.09 e 0 .09
4YE,9¢,43,83¢.88 | AP IHIGHA 4Y8Y,194,2¢,480.5¢
CEE|
3| [0 1
IR PI-3iT0. 7 fa. 4,38,33,208.00
BT0Y ST TGHR! 5 fo. 2,(4,0%,980.20 ¢,8,3¢,068.80
9,30,¢20.00 | ATET FHRNSH 23,(,833.80
- | SIS Ursfciet TGl
§(,0886,248.30 | hid st fAeht 94,3R,(9¢,590.3¢
9¢,93,R¥%.00 | ehid TS el (Ffdaurep)
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S V AB & ASSOCIATES

CHARTERED ACCOUNTANTS

Head Off. : 303, Omkar Building, Phadake Cross Road, Above Axis Bank, Dombivli E. 421 201.
Branch Off. : G - 19, Building No. 265, Birya House, Bazargate, Port, Mumbai - 400 001.
Phone (0251) 286 02 02/286 02.05. | E-Mail: svabassociates@gmail.com | Website: www.svabca.in

INDEPENDENT AUDITOR'S REPORT

FORMNO.N-1
To, (See Rule 69(3))
The Members,
The Abhinav Sahakari Bank Ltd.
Dombivli 421 203.
Report on Financial Statements
1. We have audited the accompanying Financial Statements of The Abhinav Sahakari Bank Ltd.

(The Bank) as on 31st March 2023 which comprise the Balance Sheet and the Profit & Loss A/c
for the year then ended, and a summary of significant accounting policies and other
explanatory information. The returns of 17 Branches audited by us are incorporated in these
financial statements.

Management's Responsibility for the Financial Statements

2. Management is responsible for the preparation of these Financial Statements that give a true
and fair view of the financial position and financial performance of the bank, prepared in
accordance with the with Rule 62(1) of the Maharashtra Co-operative Societies Rules, 1961.
This responsibility includes the design, implementation and maintenance of internal control
relevant to the preparation of the financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud and error.

Auditor's Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the standards on Auditing issued by Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the Audit to obtain reasonable assurance about whether
the financial statements are free from material misstatements.

4, An Audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial Statements. The procedures selected depend on the Auditor's
judgment, including the assessment of the risks of Material Misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments the auditor
considers internal control relevant to the Bank's preparation and fair presentation of the
financial statements, in order to design audit procedures that are appropriate in the
circumstances but not for the purpose of expressing an opinion on effectiveness of the entity's
Internal Control. An audit also includes evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.
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5. We believe that the Audit evidence we have obtained is sufficient and appropriate to provide a
basis for our Audit opinion.

Emphasis of Matter

6. The Bank has made a general overall assessment of its liquidity position for the next year and
the recoverability and carrying value of its assets comprising property, plant and equipment,
investments, loans and advances, inventory and other receivables. Based on current
indicators of future economic conditions, the Bank expects to recover the carrying amount of
these assets. The situation had changed rapidly giving rise to inherent uncertainty around the
extent and timing of the present and potential future impact of the COVID-19 pandemic which
may be different from that estimated as at the date of approval of the financial results. The
Bank will continue to closely monitor any material changes arising of future economic
conditionsand impact onits business.

Our opinionis not modified in respect of this matter.

Key Audit Matters

7 Considering RBI circulars addressing the IRAC norms including the master circular for UCBs,
persisting short coming in the system used by bank in respect of compliance with IRAC,
regarding Classification of Advances, we consider that the IRAC, as Key Audit Matter in the
audit of Financial Statements. We had to increase the extent of verification as well as size of
sample to have reasonable assurance regarding compliance with IRAC norms. Please refer to
our detailed note on NPA in section G of point covering 'Loans and Advances' of part Il. These
matters were addressed in the context of our audit of the Financial Statements as a whole and
informing our opinionthereon. We don't provide a separate opinion on these matters.

Our opinionis not modified in respect of this matter.
Information Other Than the Financial Statements and Auditor's Report Thereon

8. The Bank's Board of Directors is responsible for the preparation of the other information. The
other information comprises of the information included in the Report of Board of Directors
including other explanatory information, but does not include the financial statements and
our auditor's report thereon. The report of the Board of Directors is expected to be made
available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of our
audit or otherwise appears to be materially misstated.

When we read the Report of Board of Directors including other explanatory information, if we
conclude that there is a material misstatement therein, we are required to communicate the
matter to those charged with governance and the membersinthe Annual General Meeting.
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Opinion

9. In our opinion and to the best of our information and according to the explanations given to us
except for the possible effects of the matters described in the basis for Qualified Opinion
paragraph the financial statements together with notes thereon, give the information
required by the Maharashtra Co-operative Societies Act, 1960 and rules framed there under
and the banking regulation Act, 1949 (As applicable to the co-operative societies) and the
guidelines issued by NABARD (As applicable) and guidelines issued by RBl and Registrar of Co-
operative Societies, Maharashtra in the manner so required & give a True and fair view Read
With Form 1, Form 7, LFAR, Part | and |l of the report annexed hereto and forming part of this
report along with Notes to Accounts and significant Accounting Policies and implication of
Accounting Standards- in conformity with Accounting Principles generally accepted in India:

[) IncaseoftheBalance Sheet of the State of Affairs of the Bank as at 31st March 2023 and;
ii) Incase of Profit & Loss Account of the Profit for the year ended on that date.
Basis of Qualified Opinion

10. a) Bank has obtained policy with Life Insurance Corporation of India (LIC) for Employees
Group Gratuity and has contributed Rs. 86.31 Lakhs to the fund during FY 2022-2023. As
per the intimation received from LIC, there is a fund balance of Rs 542.25 lakhs as against
the liability of Rs 608.92 lakhs as on 31.03.2023. Hence net deficit of Rs. 66.67 lakhs as on
31.03.2023 is not provided for. As a consequence, Net profit and the reserve fund of the
bank are overstated to that extent.

b) Rs. 0.48 Lakhs pertaining to the GST paid on expenses which was ineligible and to be
debited to Profit and Loss Account. Therefore, Net profit and the reserve fund of the bank
are overstated to that extent.

c) Rs. 0.26 Lakhs pertaining to the Interest Payable on matured deposits in Ulhasnagar
branch, which was not payable as on 31.03.2023 were not credited to the Profit and Loss
account. Therefore, Net profit and the reserve fund of the bank are understated to the
extent.

d) The OIR as generated from the system is Rs. 7534.43 Lakhs and as considered in Balance
sheetisRs. 7532.78 Lakhs, the difference is of 1.64 Lakhs. However, its impact on the Profit
and Loss account is not ascertainable considering the nature of difference and probable
reason for the same.

e) Pending compliances in respect of regulatory, statutory and other matters as stated with
our comments and observations contained in audit memorandum in Part |, [l and Ill, Form
1 and 7 attached herewith, the consequential impact of which on the financial statements
isnotascertained.

Reporton Other Legal & Regulatory Requirements

11. The Balance sheet and the Profit and Loss account have been drawn up in form of the Third
schedule to the Banking Regulation Act 1949 and provisions of the Maharashtra Co-operative
Societies Act, 1960 and Maharashtra Co-operative Societies Rules 1961,
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12. We report that:

a) Inouropinion proper books of accounts as required by the law have been kept by the bank,
so farasappears from the examination of the books.

b) We have obtained all the information and explanations which to the best of our
knowledgeand belief were necessary for the purpose of audit.

c) The Balance Sheet and Profit & Loss account dealt with by this report are in agreement
with books of accounts and are drawn up in conformity with the law.

d) The transactions of the Bank, which have come to our notice, have been within the
competence of the Bank.

e) The accounting standards adopted by the Bank are consistent with those laid down by
accounting principles generally accepted in India so far as applicable to the Banks except
asreported otherwise.

13. As per the information and explanations given to us and based on our examination of the
books of accounts and other records, we have not come across material instances in respect of
details mentioned inthe Rule 69(6) of Maharashtra Co-op Societies Rules 1961.

The Bank has been awarded Audit Classification 'A' for the year ended 31/03/2023.

Place : Dombivli FOR SV A B & ASSOCIATES,
Chartered Accountants
Date : 27th June 2023 (Previously known as

Ghorpade Marathe & Associates)
FRN 127189W

Sd/-

CA Saurabh S. Marathe
PARTNER
Membership No. : No 118256
UDIN:23118256BGQGTG5152
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SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS
FORMING PART OF BALANCE SHEET AND PROFIT AND LOSS ACCOUNT
FOR THE FINANCIAL YEAR ENDED 31°"T MARCH, 2023

A. OVERVIEW
BASIS OF PREPARATION :

The financial statements have been prepared and presented under the historical cost
convention on the accrual basis of accounting and in compliance with generally accepted
accounting principles, statutory requirements prescribed under the Banking Regulation Act
1949, The Maharashtra State Co-operative Act, 1960 circulars and guidelines issued by the
Reserve Bank of India (RBI), Accounting Standards (AS) issued by the Institute of Chartered
Accountants of India (ICAI) and current practices prevailing within the banking industry in
India.

2. USE OF ESTIMATES:

The preparation of the financial statements requires the management to make estimates and
assumptions that affect the reported amounts of assets and liabilities (including contingent
liabilities) as on the date of the financial statements and the reported income and expenses for
the reporting period. Actual results could differ from these estimates. Management believes
that the estimates used in the preparation of the financial statements are prudent and
reasonable. Any revision in the accounting estimates is recognized prospectively.

B SIGNIFICANT ACCOUNTING POLICIES : -
1 ACCOUNTING CONVENTION:

The accompanying financial statements have been prepared in accordance with the historical
cost convention and on the going concern concept.

2. INVESTMENTS AND VALUATION THEREOF :
2.1 CATEGORIZTION

The investments other than those held against Reserve Fund, Earmarked Funds, time Deposits
with Nationalised and Co-op Banks (which are necessarily done with purpose to hold till
maturity unless pre maturity closure in exceptional cases) and Shares of Co-operative
Institutions and Financial corporations are classified into Held till Maturity (HTM) and
Available for Sale (AFS) categories in accordance with the Reserve Bank of India guidelines on
classification and valuation of investments for all Primary Urban Co-operative Banks.

2.2 CLASSIFICATION OF INVESTMENTS

For the purposes of disclosure in the Balance Sheet and in accordance with RBI guidelines,
Investments under each category have been further sub-classified as under:

() Government Securities (ii) OtherInvestments (iii) Sharesof Co-op Societies

(iv) Fixed Deposits (v) Others.
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2.3  VALUATION
Valuation of investments held in above categories has been done as follows:

i) Held Till Maturity : Investments in HTM category are valued at acquisition cost. The
premium paid on the investments under this category is amortised over the residual life of
security andisincludedinthe bookvalue.

i) Available for Sale : Investments under this category are marked to market as per RBI
guidelines and are valued scrip wise. Appreciation/Depreciation is aggregated for each class of
securities and the net depreciationis provided for. Net appreciation, ifany, isignored.

Market value of government securities is determined on the basis of the pricelist published by
RBlorthe prices periodically declared by PDAI jointly with FBIL for valuation at the year end.

2.4 Broken period interest in respect of investments purchased is treated as an item of
expenditure under the Profit & Loss account.

2.5 Bank has created Investment Fluctuation Reserve and Investment Depreciation Fund as
stipulated by RBI

2.6 Bank does not follow FIFO basis for calculating the income from sale of investments
3 ADVANCES:

3.1 Advances are classified as "Performing" or "Non-Performing" based on recovery of
principal/interest and are further classified under four categories, that is a) Standard Assets,
b) Sub-Standard Assets, c) Doubtful Assets and d) Loss Assets in accordance with the IRAC
guidelinesissued by the Reserve Bank of India.

3.2 Provision on advances has been arrived at, on the basis of prudential norms laid down by the
Reserve Bank of India on outstanding balances as under :-

Standard Assets : at0.40%to 1.00%
Sub-Standard Assets : :at 10%
Doubtful Assets : at 20%, 30%, 100% of the secured portion based on the number

of years the account remained 'Doubtful’ (i.e. up to one year,
one to three years and more than three years respectively) and
@ 100% of the unsecured portion of the outstanding.

Loss Assets : at100%

3.3 Advances against security of Bank's own Fixed Deposits, National Saving Certificates, Life
Insurance Corporation Policies, Indira Vikas Patra, Kisan Vikas Patra are not considered at Non-
Performing Assets in accordance with the guidelinesissued by the Reserve Bank of India,

3.4 In arriving at the provisioning, for determining the value of securities, the value as per the last
valuation reports, of the assets mortgaged is considered. In case of stock the value as per last
stock statement submitted by the borrowers is taken into consideration and in case of fixed
assets, the depreciated value of the assetsis generally considered.
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35 Overdue interest in respect of non-performing advances is provided for separately under
"Overdue Interest Reserve" and is not recognized in the Profit and Loss Account until received
as per the directivesissued by RBI.

3.6 Bank has also provided for by way of general provision against standard assets as per RBI
guidelines

4 FIXED ASSETS AND DEPRECIATION:

4.1 Fixed assets are accounted for on the historical cost basis and are carried at the cost less
accumulated depreciation.

4.2 Depreciation is charged over the estimated useful life of the fixed assets on a W.D.V. OR SL.M.
For newly purchased assets depreciation is charged @ 100% of normal rate if purchased and
put to use for more than 180 days and 50% of normal rate if purchased and put to use less than
180 days. The rates of depreciation for fixed assets are as under:

Sr.No. | Fixed Assets Depreciation rate/method
1. Buildings 2.5%/WDV

2. Furniture/Fixture 10%/WDV.

3. Computers, related hardware and software 33.33%/SLM

4, Vehicles 15%/WDV

5. Civil Work 10%/WDV

6. Plant & Machinery 15% WDV

4.3 Gains or Losses arising from recognition of fixed assets are measured as difference between
the net proceeds on disposal and carrying amount of the assets and are recognized in the
profitandloss account when the asset is derecognized.

4.4 Lease premium paid for acquisition of land is amortized over the remaining primary lease
term.

4.5 The cost of fixed assets represents the written down value of the fixed asset as on 01.04.2022
and the subsequent additions and deletion there from. However as per AS 10 details of Fixed
Assets are required to be given in Gross Block of Assets Depreciation block of Assets and Net
Block of Assets. Which is currently not presented by the Bank.

4.6 The items of Fixed Assets whose WDV has reduced to below Rs. 1,000/-, are fully depreciated
by the Bank.

5. REVENUE RECOGNITION:

ltems of income and expenditure are generally accounted on accrual basis except the
followingitems, which are accounted on cash basis:

1. Interest on non-performing assets is recognised as income to the extent realised in
pursuance with the guidelinesissued by the RBI,

2. Commission, exchange, brokerage, pay outs from NPCI
Refund on taxes and interest thereon.

4. Dividend on Investments,
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5. Locker Rent

6. In case of Pre Matured FDs, the Interest is accrued periodically. However in the year of
pre maturity if the Interest accrued is more than the interest payable, difference is
reversed to the FD Account and Credited to Profit and Loss account in the year of pre
maturity

6. EMPLOYEE BENEFITS: (AS-15)

6.1 The retirement benefits in the form of provident fund are a defined contribution scheme. The
contributions to the provident fund are charged to Profit & Loss Account for the year when the
contributions are due.

6.2 The bank has taken policy for payment of gratuity under Group Gratuity Scheme with Life
Insurance Corporation of India. The premium for the year is charged to Profit & Loss Account.

6.3 Leave Encashment - The Bank has taken a policy for payment of Leave Encashment. The
Premium for the same is charged to Profit & Loss Accounts.

7. SEGMENT REPORTING: (AS-17)

The bank has identified the business segments comprising of the Banking segment and the
Treasury segment as the primary business segments. As the bank currently operates as single
unit in geographical area of State of Maharashtra, secondary segmentation on geographical
basisis not applicable to bank.

8. RELATED PARTY DISCLOSURE: (AS-18)

The Bank is a co-operative society under the Maharashtra State Co-operative Societies Act,
1960 and there are no Related Parties requiring under Accounting Standard 18 issued by The
Institute of Chartered Accountants of India (ICAI) other than of the key Management
Personnel.i.e. Mr. Suresh Shinde holding the position of Deputy General Manager of the Bank.
In terms of RBI Circular dated 29th March 2003 they being a single party coming under this
category, no further details need to be disclosed.

9. LEASES (AS-19)

Operating lease payments are recognized as an expense in the Profit and Loss Account on a
straight line basis overthe lease term.

10 EARNINGS PER SHARE (AS-20)

Earnings per share are calculated by dividing the net profit for the period after tax attributable
to equity shareholders (before appropriation) by the number of equity shares outstanding
during the period.

11. ACCOUNTING FORTAXES ON INCOME (AS-22)

11.1 Tax expense comprises of current and deferred tax, Current Income Tax is measured on the
basis of estimated taxable income for the year in accordance with the provisions of Income Tax
Act, 1961, and rules framed there under

11.2 Deferred income tax reflects the impact of timing differences between taxable income and
accounting income originating during the current year and reversal of timing differences for
earlier year. Deferred tax is measured using tax rates and tax laws enacted or substantially
enacted at reporting date. Deferred tax assets are recognized for only to the extent that there
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is reasonable certainty that sufficient future taxable income will be available against which
such deferred tax assets can be realized. DTA / DTL are reassessed on every balance sheet date
based upon managements judgement as to whether the realisation is reasonably certain.

12, INTANGIBLE ASSETS (AS-26)

The bank has Merged the carrying cost of software with "computers, related hardware &
software" and not made separate disclosure of Intangible assets in accordance with AS-26
issued by ICAI

13.  IMPAIRMENT OF ASSETS: (AS-28)

The Bank assesses at each balance sheet date whether there is any indication that an asset
may be impaired. Impairment loss, if any, is provided in the Profit and Loss Account to the
extent the carryingamount of assets exceeds their estimated recoverable amount.

PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS: (AS-29)

14.1 TheBankrecognises provisions where it has a present obligation as a result of a past event, and
it is probable that an outflow of resources embodying economic benefits will be required to
settle the obligation and when a reliable estimate of the amount of the obligation can be
made.

14.2  Provision are not discounted to its present value and are determined based on management
estimate required to settle the obligation at the balance sheet date, supplemented by
experience of similar transactions. These are reviewed at each balance sheet date and
adjusted toreflect the current management estimates.

14.3  Where thereis a possible or a present obligation in respect of which the likelihood of outflow
of resources is remote, no provision or disclosure is made. In cases where the available
information indicates that the loss or the contingency is reasonably possible but the amount
of loss cannot be reasonably estimated, a disclosure is made in the financial statements.

14.4  Contingent Assets, if any, are not recognized in the financial statements since this may result in
the reorganization ofincome that may never be realised.

Signature to Annexure FOR SV A B & ASSOCIATES,
As per our report of even date Chartered Accountants
(Previously known as
Ghorpade Marathe & Associates)
FRN 127189W

Sd/-
General Manager Sd/-
CA Saurabh S. Marathe
Place : Dombivli PARTNER
Membership No. : No 118256
Date : 27th June 2023. UDIN:23118256BGQGTG5152

Empanelment No. 12375
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C. NOTES TO ACCOUNTS:-
Interms of guidelinesissued by the Reserve Bank of India the following disclosures are made.
1) MOVEMENT IN PROVISION TOWARD. (Rs.In Lakhs)
Sr.No. Opening Additions Reduction Closing
Balance duringtheyear | duringtheyear | Balance
a) |NPA’s 1492.69 50.00 — 1542.69
b) | Standard Assets 127.48 — — 127.48
c) | Contingent Provision
against Dep. In Investment 292.05 — 145.00 147.05
d) |[InvestmentFluctuation
Reserve 279.31 — — 279.31

2) EMPLOYEE BENEFITS: (AS15)
a) DEFINED BENEFIT PLANS

Gratuity Plan

The bank has set up a Group Gratuity Scheme and makes an annual contribution to the
Employee’s Group Gratuity Assurance Scheme, administered by the Life Insurance
Corporation of India (LIC). The bank has contributed on adhoc basis in Group Gratuity
Scheme Premium of Rs. 86.31 Lakhs. As per the intimation received from LIC, there is
fund balance of Rs. 542.25 lakhs as against the liability fo Rs. 608.92 Lakhs as on
31.03.2023. Hence net deficit of Rs. 66.67 lakhs ason 31.03.2023 is not provided for.

The Bank has proposed to fund the deficit so as to fulfil it completely by March 2024.

Leave Encashment Plan

The bank has set up a Leave Encashment Scheme and makes an annual contribution to
the Employee's Leave Encashment Scheme, administered by the HDFC Standard Life
Insurance Co. Ltd. The Bank has contributed on adhoc basis in Leave Encashment
Scheme Premium. As per the intimation received from the insurance company, there is
afundbalance of Rs.268.35 lakhs.

3) Earnings per Share :- (AS 20)
PARTICULARS

2021-22
1,24,48,242.24

2022-23
2,78,73,036.66

Net profit after Tax attributed to equity shareholders

(before appropriation) (Rs. In Lacs)

No. of equity shares outstanding during the period 59,96,756 57,93,427

(Actual)
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Basic Earnings per Share (Rs.) 2.08 4.81
Nominal Value pershare (Rs.) 25.00 25.00
4) INVESTMENTS:-

As per RBI guidelines, the excess of acquisition cost over face value of securities held under the
category "Held to Maturity" is amortised over the residual life of securities. The amount
amortized during the yearisRs. 35,89,334.00

5) CONTINGENT LIABILITIES:-

Except Bank Guarantee and the amount standing in the DEAF account with RBI, Bank does not
have claims against the bank not acknowledge as debts.

Outstanding Bank Guarantee for Rs. 4,18,62,364.00 (Previous Year Rs. 4,18,57,144.00)
Amount transferred to RBlunder DEAF A/c.Rs. 7,38,91,535 (Previous Year Rs. 6,73,91,103.00)

6) There are no material prior period items, except as disclosed in Head Office Annexure A.
included in Profit and Loss Account required to be disclosed as per Accounting Standard 5 read
with the Reserve Bank of India guildelines. Therefore, these have been charged /accounted for
/ to their respective head of accounts. During the year Bank has settled on account named
Prabhakar Advertisers under OTS scheme and Rs. 10.72 Lakh is debited to Interest on CC
accounts. Actually the entire amount due is paid by the borrower. However, in years after the
account was classified as D1, the recoveries made were partially appropriated to Interest on
CCaccounts and therefore after settlement dues being paid, the amount was still outstanding
in account which is debited to Profit and Loss account under Interest from CC accounts.
Effectivelyitis the effect of excess interest booked in prior period which is now reversed. This is
merely due to the extant policy of the Bank for accounting and appropriation of the recoveries
intheloanaccount.

7) There are no related parties requiring disclosure under Accounting Standard 18 i.e. Related
party Disclosures issued by the Institute of Chartered Accountants of India other than the Key
Management Personnel i.e. Mr. Suresh Shinde holding the position of Deputy General
Manager of the bank. In terms of RBI circular dated 29th March, 2003, they being a single party
coming under this category, no further details need to be disclosed.

8) Suppliers/Service Providers covered under the Micro, Small and Medium Enterprises
Development Act, 2006 have not furnished the information regarding filling of necessary
memorandum with the appropriate authority. In view of the same, information relating to
cases of delays in payments to Micro, Small, and Medium Enterprises or of interest payments
duetodelaysinsuch payments cannot be given.
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9)

10)

11)

CASH FLOW STATEMENT:-

As per the practice followed, the cash Flow statement as required under Accounting Standard-
3 is not being prepared by the Bank, since preparation of Cash Flow statement has not been
prescribed under MCS Act, 1960. However the same is not having any financial impact on
Statement of Profit & Loss and Balance Sheet of the Bank.

The SARS-Cov2 Virus responsible for Covid-19 continues to have its impact across the globe
and India. This had resulted in a significant decline and volatility in global and Indian markets
and economic activity. With situation still unfolding, it is difficult to predict time horizons to
gauge the impact. Major identified challenges for the Bank borrowers across various industry
sectors is expected to continue till near future from eroding cash flows and elongated working
capital cycles. The Bank is gearing itself to meet these challenges, including creation of
additional provisioning to buffer. Despite these events and conditions, the Bank's results in
future are not expected to be materially adverse nor would there be any significant impact on
the going concern assumption

Previous year's figures have been regrouped/rearranged wherever necessary to confirm to
those of the currentyear.
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THE ABHINAV SAHAKARI BANK LIMITED, DOMBIVLI.
ANNEXTURE "I"
ADDITIONAL DISCLOSURE AS PER R.B.l. GUIDELINES

(Rs. in Lacs)
PARTICULARS 31.03.2022 31.03.2023
1. Capital to Risk Assets Ratio (CRAR) 24.70% 22.62%
a TierlRatio 22.96% 21.10%
b. TierllRatio 1.74% 1.52%
2. Movement of CRAR
a. TierlCapital 5390.89 5613.19
b. TierllCaptal 406.79 406.79
Total Capital Fund 5797.68 6019.98
Risk Weighted Assets 23476.41 26608.74
3. Investments
a. BookValue & 24422.23 23213.70
Face Value of Investments 24419.06 23251.67
b. Market Value of Investments 24220.57 23085.93
c. Detailsofissuer composition of non-SLR
Investmentand non performing non-SLR ---- -—--
Investment

e |ssuercomposition of Non SLR Investmentsason 31.03.2023

Extent of Below Extent of Extent of

Issuer Amount | |nvestment grade | unrated unlisted
Securities Securities | Securities

PSUS

Fis -

Public Sector Banks — — —- —-
Mutual Funds —- —- - e
Others 985.89 —— —- —

Provision Held

o vk wWwN R

towards Depreciation

¢ Non performing Non-SLR Investmentas on 31.03.2023
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Particulars Amount
(Rs. in Lacs)
Opening Balance 0.00
Additions during the year since 1st April 0.00
Reduction during the above period 0.00
Closing Balance 0.00
Total Provision held 0.00
PARTICULARS 31.03.2022 31.03.2023
4, Advance against Real Estate, -—-- -—--
Construction Business, Housing
a. RealEstate - -
b. Construction Business
c. HousingLoans 4833.94 4944.90
Advance against Shares & Deb. 0.00 0.00
Advancesto: fordy | Moneert | s | oneen®
a. Directors 541 0.20 — 0.20
b. Relatives of Directors 1.18 - - -
c. Companies/Firmsin which Directors -— -— -— -
Directors are interested.
d. Overdues - - e -
Cost of Deposits. Average Cost of Deposits 4.45% 4.19%
NPA: a. Gross NPA 2389.58 2405.48
Gross NPA Percentage 9.84% 8.91%
b. NetNPA 896.89 862.79
Net NPA Percentage 3.94% 3.39%
9. Movementin NPA’s
a. GrossNPAs
OpeningBalance 2603.99 2389.58
Additions during the year 795.94 1283.31
Recovered during the year 1010.35 1267.40
Closing Balance 2389.58 2405.49
b. NetNPAs
OpeningBalance 1136.30 896.89
Additions during the year 0.00 -—--
Recovered during the year 239.41 34.10
Closing Balance 896.89 862.79
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(Rs. in Lacs)
PARTICULARS 31.03.2022 31.03.2023

10.  Profitability-
a. InterestIncome asa percentage of
working funds 7.36% 7.22%

b. Nonlnterestlncomeasa

percentage of working funds 0.54% 0.97%
c. Operating profitasapercentage

of working funds 0.82% 1.25%
d. ReturnonAssets 0.23% 0.50%
e. Business (Deposits+Advances)

per employee 485.89 511.98
f. Profitperemployee 0.85 2.00

11.  Provision made towards

a. NPAsLoans &Advances 0.00 50.00
b. DepreciationinInvestments 109.89 o
c. Standard Assets 0.00 -
d. NPAlInvestment 0.00 214.30

12. Movementin Provisions
a. Towards NPA.

OpeningBalance 1467.69 1492.69
additions during year 25.00 0.00
Excess Provision written back to P&La/c 0.00 0.00
Written off BDDR against which 100% 0.00 0.00
Provision made Closing Balance 0.00 50.00
Closing Balance 1492.69 1542.69
b. Towards Depreciation on Investments
Opening Balance 182.16 292.05
Additions during year 109.89 0.00
Less : Written Back 0.00 145.00
Closing Balance 292.05 147.05
c. TowardsStandard Assets
OpeningBalance 127.48 127.48
Additions during the year 0.00 0.00
Less Written Back 0.00 0.00
Closing Balance 127.48 127.48
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fq 9T gl 9@ fdaffcs, sifaaa
(Rs. in Lacs)
PARTICULARS 31.03.2022 31.03.2023
13.  Foreign Currency : Assets & Liabilities N.A. N.A.
14.  Payment of DICGC Insurance Premium Bank has paid deposit Insurance Premium to DICGC
on 02/05/2023 of Rs.32,55,498 upto 30.09.2023 as per rule
15.  Penaltyimposed by RBI. RBl has notimposed any penalty to the Bank.
16.  Restructured Accounts : Particulars of Account Restructured as below:-
Housing Loan SME Debt Others
Number of Borrowers NIL NIL NIL
Standard Amount Outstanding NIL NIL NIL
Advances Sacrifice NIL NIL NIL
Restructured | (diminutioninthe fairValue)
Number of Borrowers NIL NIL NIL
Sub Standard | Amount Outstanding NIL NIL NIL
Advances Sacrifice NIL NIL NIL
Restructured | (diminutioninthe fairValue)
Number of Borrowers NIL NIL NIL
Doubtful Amount Outstanding NIL NIL NIL
Advances Sacrifice NIL NIL NIL
Restructured | (diminutioninthe fairValue)
Number of Borrowers NIL NIL NIL
Total Amount Outstanding NIL NIL NIL
Sacrifice NIL NIL NIL
(diminutionin the fair Value)
17 Fixed Assets : Valuation/Revaluation | Premises and other fixed assets are stated at
historical cost less depreciation provided on
WDV method at the rate stated in the
accounting policy.
18) DEAF Contingent Liability Others:-
As per issued by RBI amount has been transferred to DEAF fund Upto the End of the year end
31st March 2023. (Rs. in Lacs)
PARTICULARS 31.03.2022 31.03.2023
Opening Balance of amounts transferred to DEAF 555.17 673.91
Add: Amount Transferred to DEAF during the year 118.74 78.62
Less : Amounts reimbursed by DEAF towards claims 0.00 13.61
Closing Balance of amounts transferred to DEAF 673.91 738.92
33



Q¢ qT qTYP Tl 022-3

ANNEXURE - A
As on 31.03.2023
Name of the Bank : The Abhinav Sahakari Bank Limited
Head Office Address : P-48, M.I.D.C. Residential Zone, Near Usma
Petrol Pump, M.I.D.C. Phase - I, Dombivli (E),
Thane-421203.
Registration No. & Date : TNA/BNK/205 dated 5th February, 1976.
Date & No. of RBI Licence : ACD/MH-87-P dated 20th September, 1976.
Jurisdiction ; Maharashtra State
Number of Branches ; Seventeen Branches
Membership Regular : 34332
Nominal : 4986
(Figures in Lakhs)
Paid up Share Capital : 1448.36
Total Reserves and Funds ; 6624.27
Deposits : Savings : 19354.62
Current : 4446.21
Fixed and Others : 22601.83
Advances Secured : 23848.82
Unsecured ; 3159.71
Priority Sector Lending : 18696.74 (69.22)%
Weaker Section Lending : 3237.14 (11.99%)
Borrowings : 824.28
Investments : 23213.70
Profit for the year 2022-23 : 279.45
Working Capital : 56256.52
Overdues ; 5.46%
Audit Classification ; "A”
Total Staff Officers & Clerks : 106
Sub-staff : 34
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We are now LIVE on UPI

Franking Service
Available

All bank accounts can be
’ accessed using a single UPI

. app (BHIM) [
No need to provide

ATM card/ account details
while making transaction
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