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Independent Auditor's Report
FORM NO. N-1
[See Rule 63 (3)]
To,
The Members,
The Abhinav Sahakari Bank Ltd.,
Dombivli (E) 421203.

Report on the Financial Statements

1. We have audited the accompanying financial statements of The Abhinav Sahakari Bank Ltd. {'the
Bank') as at 31st March 2019, which comprise the Balance Sheet as at 31st March 2019 and the
statement of Profit and Loss for the year then ended and a summary of significant accounting
policies and other explanatory information annexed thereto.

Management's Responsibility for the Financial Statements

2. Management is responsible for the preparation of these financial statements that give a true and
fair view of the financial position and the financial performance of the Bank in accordance with the
Banking Regulation Act, 1949, the guidelines issued by the Reserve Bank of India, the Registrar of
Cooperative Societies, Maharashtra, The Maharashtra Co-operative Societies Act, 1960, and the
Rules made there under (as applicable) and generally accepted accounting principlesin India so far
as applicable to the Bank. This responsibility includes design, implementation and maintenance of
internal control relevant to the preparation of the financial statements that are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

3. Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Standards on Auditing issued by the Institute of Chartered
Accountants of India. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements are
free from material misstatements, whether due to fraud orerror.

4. An audit involves performing procedures to obtain audit evidence about the amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
internal control relevant to the Bank's preparation and fair presentation of the financial statements
in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on effectiveness of the Bank's internal control. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall presentation of the
financial statements.
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5.  We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our qualified audit opinion.

6. Basis for Qualified Opinion

a) The Bank has paid on Adhoc Basis Rs. 40.00 Lakhs in the current financial year towards
premium for Leave Encashment Policy from HDFC Standard Life Insurance Co. Ltd., NAV of the
policy as on 31.03.2019 is Rs. 108.98 Lakhs However the Bank has not ascertained the exact
liability towards Leave Encashment on actuarial basis as on the Balance Sheet date and the
provision for differential amount has not been made in terms of AS-15. Therefore, the effects of
the same on the financial statements can not be quantified and commented upon.

b) Bank has obtained policy with Life Insurance Corporation of India (LIC) for Employees Group
Gratuity and has contributed on adhoc basis Rs. 34.00 Lakhs to the fund during FY 2018-2015.
As per the intimation received from LIC, there is a fund balance of Rs 336.96 lakhs as against the
liability of Rs 583.31 lakhs as on 31.03.2019. Hence net deficit of Rs. 246.35 lakhs as on
31.03.2019is not provided for. As a consequence, Net profit and the reserve fund of the bank is
overstated.

c) Bank has not reversed interest on NPA accounts in Profit and Loss Account amounting to Rs.
1.52 Lakhs as stated in Note No.17 with consequential impact on the net profit and reserve
fund which would have been reduced by Rs.1.52 Lakhs.

d) Pending compliance of Accounting standards as stated in Note No. 10 and 13 to 15 its effect on
financial statements, is not ascertained.

e) Pending compliances in respect of regulatory, statutory and other matters as stated in Note
MNo.16 and our comments and observations, contained in audit memorandum in Part A, B, C,
Form 1 and 7 attached herewith, the consequential impact of which on the financial
statementsis not ascertained.

7. Qualified Opinion
In our opinion and to the best of our information and according to the explanations given to us, except
for the possible effects of the matters described in the basis for Qualified Opinion paragraph, the said
accounts subject to significant accounting policies and notes on accounts, gives a true and fair view in
conformity with the accounting principles generally accepted in India:
(a) Inthecase of the Balance Sheet, of state of affairs of the Bank as at 31st March, 2019;
(b) Inthe case ofthe statement of Profit and Loss, of the profit for the year ended on that date.

8. Report on Other Legal & Regulatory Requirements

Subject to the foregoing and as required by section 29 of the Banking Regulation Act, 1949 as applicable
to the co-operative societies read with the provisions of section 81 of Maharashtra Co-operative
Societies Act, 1960, the Balance Sheet and the Profit and Loss Account have been drawn up in Forms "A"
and "B" respectively of the Third Schedule to the Banking Regulation Act, 1949 as applicable to co-
operative societies read with provisions of the Maharashtra Co-operative Societies Act, 1960 and the
Maharashtra Co-operative Societies Rules 1961 and we report that:

. 16 ...




We have obtained all the information and explanations, which to the best of our knowledge and

belief were necessary for the purposes of our audit and have found to be satisfactory;

In our opinion, proper books of account as required by law have been kept by the Bank so far as it
appears from our examination of those books and proper returns adequate for the purposes of our
audit have been received from the branches/offices;

The transactions of the Bank which have come to our notice are within the powers of the Bank;

The Balance Sheet and the Profit and Loss Account dealt with by this report, are in agreement with

the books of account;

The accounting standards adopted by the Bank are consistent with those laid down by accounting

principles generally accepted in India so far as applicable to Bank.

The details as required by the Rule 69(6) of Maharashtra Co-operative Societies Rules 1961 are
givenin the audit memorandum separately.

10. We further report that for the year under audit, the Bank has been awarded "A" classification.

Place : Navi Mumbai For BATLIBOI AND PUROHIT
Date :19.07.2019 Chartered Accountants

FRN: 101048W

sd/-
RAJESH 5 CHAKOTE
Partner
M. No.049290
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A. OVERVIEW :-

1. BASIS OF PREPARATION :
The financial statements have been prepared and presented under the historical cost convention
on the accrual basis of accounting and comply with generally accepted accounting principles,
statutory requirements prescribed under the Banking Regulation Act 1949, The Maharashtra
State Co-operative Act, 1960 circulars and guidelines issued by the Reserve Bank of India (RBI),
Accounting Standards (AS) issued by the Institute of Chartered Accountants of India (ICAl) and
current practices prevailing within the banking industry in India.

2 USE OF ESTIMATES :
The preparation of the financial statements requires the management to make estimates and
assumptions that affect the reported amounts of assets and liabilities (including contingent
liabilities) as on the date of the financial statements and the reported income and expenses for the
reporting period. Actual results could differ from these estimates Management believes that the
estimates used in the preparation of the financial statements are prudent and reasonable. Any
revision in the accounting estimates is recognized prospectively.

B. SIGNIFICANT ACCOUNTING POLICIES :-

1 ACCOUNTING CONVENTION :
The accompanying financial statements have been prepared in accordance with the historical
cost convention and on the going concern concept.

2. INVESTMENTS AND VALUATION THEREOF :

2.1 CATEGORIZTION
In accordance with the Reserve Bank of India guidelines, the Bank classifies it investment

portfolio into the following two categories :
i) Heldto Maturity — Securities acquired by the bank with the intention to hold till maturity.
i) Awvailable for Sale — Securities not classified either as "Held till Maturity” or as "Held for
Trading".
2.2 CALSSIFICATION OF INVESTMENTS
For the purposes of disclosure in the Balance Sheet and in accordance with RBI guidelines,
Investments under each category have been further sub-classified as under:
(i) Government Securities (ii) Other approved securities (iii) Shares (iv) Bonds of PSU (v) Others.

T - L.
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4 FIXED ASSETS AND DEPRECIATION :-

4.1 Fixed assets are accounted for on the historical cost basis and are carried at the cost less
accumulated depreciation.

4.2 Depreciation is charged over the estimated useful life of the fixed assets on a W.D.V. OR S.L.M.
For newly purchased assets depreciation is charged @ 100% of normal rate if purchased and put
to use for more than 180 days and 50% of normal rate if purchased and put to use less than 180
days. The rates of depreciation for fixed assets are as under:

Sr. No. Fixed Assets Depreciation rate/method |
1. Buildings 2.50% [ WDV
2. Furniture / Fixture 10.00 % [/ WDV
A Computers, related hardware and software 33.33% [/ SLM
4. \ehicles 15.00 % [/ WDV
a. Civil Work 10.00 % [/ WDV
6. Plant & Machinery 15.00% / WDV |

4.3 Gains or Losses arising from recognition of fixed assets are measured as difference
between the net proceeds on disposal and carrying amount of the assets and are recognized
in the profit and loss account when the asset is derecognized.

44 Lease premium paid for acquisition of land is amortized over the remaining primary lease
term.

4.5 The cost offixed assets represents the written down value of the fixed assetas on 01.04.2018 and
the subsequent additions and deletion there from.

5. REVENUE RECOGNITION :-
ltems of income and expenditure are generally accounted on accrual basis except the following
items, which are accounted on cash basis:
i Interest on non-performing assets is recognised as income to the extent realised in
pursuance with the guidelines issued by the RBIL.
ii. Commission, exchange, brokerage,
iii. Refundontaxesandinterestthereon.
iv. Dividend onInvestments,
v.  LockerRent.

6. EMPLOYEE BENEFITS : ( AS -15)

6.1 The retirement benefits in the form of provident fund are a defined contribution scheme. The
contributions to the provident fund are charged to Profit & Loss Account for the year when the
contributions are due.

6.2 The bank has taken policy for payment of gratuity under Group Gratuity Scheme with Life
Insurance Corporation of India. The premium for the year is charged to Profit & Loss Account.

6.3 Leave Encashment- The Bank has taken a policy for payment of Leave Encashment from HDFC
Standard Life Insurance Co. Ltd. The Premium for the same is charged to Profit & Loss Accounts.

L
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7. SEGMENT REPORTING : (AS-17)
The bank has identified the business segments comprising of the Banking segment and the
Treasury segment as the primary business segments. As the bank currently operates as single
unitin geographical area of State of Maharashtra, secondary segmentation on geographical basis
is not applicable to bank.

8. RELATED PARTY DISCLOSURE : (AS-18)
The Bank is a co-operative society under the Maharashtra State Co-operative Societies Act, 1960
and there are no Related Parties requiring under Accounting Standard 18 issued by The Institute
of Chartered Accountants of India (ICAl) other than of the key Management Personnel. There
being only one Chief Executive Officer for the financial year 2018-19, in terms of RBI circular dated
29 March,2003, he being a single party coming under the category, no further details thereon
need to be disclosed.

9. LEASES:(AS5-19)
Operating lease payments are recognized as an expense in the Profit and Loss Account on a
straight line basis over the lease term.

10 EARNINGS PER SHARE: (AS-20)
Earnings per share are calculated by dividing the net profit for the period after tax attributable to

equity shareholders (before appropriation) by the number of equity shares outstanding during the
period.

11. ACCOUNTING FORTAXES ONINCOME : (AS-22)

11.1 Tax expense comprises of current and deferred tax, Current Income Tax is measured on the basis
of estimated taxable income for the year in accordance with the provisions of Income Tax Act,
1961, and rules framed there under

11.2 Deferred income tax reflects the impact of timing differences between taxable income and
accounting income originating during the current year and reversal of timing differences for earlier
year. Deferred tax is measured using tax rates and tax laws enacted or substantially enacted at
reporting date. Deferred tax assets are recognized for only to the extent that there is reasonable
certainty that sufficient future taxable income will be available against which such deferred tax
assets can be realized.

12. INTANGIBLE ASSETS:(AS-26)
The bank has Merged the carrying cost of software with "computers, related hardware &
software"and not made separate disclosure of Intangible assets in accordance with AS — 26
issued by ICAL

13. IMPAIRMENT OF ASSETS : (AS-28)
The Bank assesses at each balance sheet date whether there is any indication that an asset may
be impaired. Impairment loss, if any, is provided in the Profit and Loss Account to the extent the
carrying amount of assets exceeds their estimated recoverable amount.
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14. PROVISIONS, CONTINGENT LIABILITIES AND CONTINGENT ASSETS :(AS-29)

14.1 The Bank recognises provisions where it has a present obligation as a result of a past event, and it
is probable that an outflow of resources embodying economic benefits will be required to settle the
obligation and when a reliable estimate of the amount of the obligation can be made.

14.2 Provision are not discounted to its present value and are determined based on management
estimate required to settle the obligation at the balance sheet date, supplemented by experience
of similar transactions. These are reviewed at each balance sheet date and adjusted to reflect the
current management estimates.

14.3 Where there is a possible or a present obligation in respect of which the likehood of outflow of
resources is remote, no provision or disclosure is made. In cases where the available information
indicates that the loss or the contingency is reasonably possible but the amount of loss cannot be
reasonably estimated, a disclosure is made in the financial statements.

14.4 Contingent Assets, if any, are not recognized in the financial statements since this may result in
the reorganization of income that may never be realised.

Signature to Annexure For BATLIBOI AND PUROHIT
As per our report of even date Chartered Accountants
FRN: 101048W
sd/-
Chief Executive Officer.
sd/f-
Place : MNavi Mumbai RAJESH S CHAKOTE
Partner
Date :19.07.2019 M. No.049290
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C. NOTES TO ACCOUNTS :-
In terms of guidelines issued by the Reserve Bank of India the following disclosures are made.

1) MOVEMENT IN PROVISION TOWARD.

{Rs. in Lacs)

| Sr.No. Opening Additions Reduction | Closing
Balance | during the year |during the year | Balance
a)  |NPAs _1148.63 1 | 1148.63
b) Standard Assets 117.48 11748
c) Contingent Provision
against Dep. In 415.94 64.50 351.44
Investment.
d) Investment Fluctuation Reserve 133.31 23.00 156.31
e) Provision for taxes 23.22 23.22
2) EMPLOYEE BENEFITS : (AS 15)

a) Defined contribution plans viz. Provident Fund and other similar funds. The amount
recognized as expense towards contributions to provident fund is Rs. 86,71,457.00 (Previous
Year Rs. 89,06,889.00).

b) DEFINED BENEFIT PLANS

Gratuity Plan

The bank has set up a Group Gratuity Scheme and makes an annual contribution to the Employee’s
Group Gratuity Assurance Scheme, administered by the Life insurance Corporation of India
(LIC). The bank has contributed on adhoc basis in Group Gratuity scheme has Premium of
Rupees 34, 00,000/-

Leave Encashment Plan

The bank has set up a Leave Encashment Scheme and makes an annual contribution to the
Employee’s Leave Encashment Scheme, administered by the HDFC Standard Life Insurance
Co. Ltd. The Bank has contributed on adhoc basis in Leave Encashment Scheme Premium of
Rs. 40,00,000/-.

3) Operating Lease comprises of leasing of office premises. Disclosures as per AS-19 are as under :

A P
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PARTICULARS 2018-19 2017-18
Future lease rental payable as at the end of the year:
Not later than one year 08,57.511.00 | 1,12,92,120.00
Later than one year and not later than five years. 1.66,31,141.00 | 3. 48 80,553.00
Later than five years. (.00 17.75,550.00

Total minimum lease payments recognized
in the profit and loss account for the year.

1,13,44,646.00

1,07,76,036.00

Total of future minimum sub-lease payment expected to be

received under non — cancellable sub- lease. N.A N.A
Sub-lease payments recognised in the profit and loss
account for the year N.A N.A
4) Earnings per Share :- (AS 20)
Particulars 2018-19 2017-18
Net profit after Tax attributed to equity shareholders
( before appropriation) (Rs. In Lacs) 407.46 215.93
No. of equity shares outstanding during the period( Actual) 66,14,735 63,49.161
Basic Earnings per Share (Rs.) . 6.16 3.40
MNominal "v’aluc_ ﬁcr share {E}} 25/- 25/- )
5)  The major components of Deferred Tax Assets/(Liabilities) is as under (AS 22)
Particulars 2018-19 2017-18
Opening Deferred Tax Liability 1,45,55,287.00 1,19.81.458.00
(+) Addition 18,55,351.00 25,73,829.00
Closing Deferred Tax Liability 1,64,10,638.00 | 1,45,55,287.00

Note : Addition in Deferred tax Liability is on account of timing difference between book and

income tax deprecation

6) INVESTMENTS :-

I) As per RBI guidelines, the excess of acquisition cost over face value of securities held

under the category “Held to Maturity” is amortised over the residual life of securities. The

amount amortized during the yearis Rs.12,39,115.00 (Previous year Rs.19,96,471.00).
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N CONTINGENT LIABILITIES :-

Except Bank Guarantee Bank does not claims against the Bank not acknowledged as debts.
Outstanding Bank Guarantee for Rs. 7,79,90,885.00
Amount transfer to RBlunder DEAF A/c. Rs.4.51.36,966.00

8) There are no material prior period items, except as disclosed elsewhere, included in Profit and
Loss Account required to be disclosed as per Accounting Standard 5 read with the Reserve Bank
of India guidelines. Therefore these have been charged / accounted for / to their respective head of

accounts.

9) There are no related parties requiring disclosure under Accounting Standard 18 i.e. Related party
Disclosures issued by the Institute of Chartered Accountants of India other than the Key
Management Personnel i.d. Mr. A. E. Gaikwad, Chief Executive Officer of the Bank. Interms of
RBI Circular dated 29th March, 2003 they being a single party coming under this category, no
further details need to be disclosed.

10)  Impairment of Assets (AS-28) No material impairment of Assets has been identified by the Bank
and as such no provision is required.

11)  Suppliers/Service Providers covered under the Micro, Small and Medium Enterprises
Development Act, 2006 have not furnished the information regarding filling of necessary
memorandum with the appropriate authority. In view of the same, information relating to cases of
delays in payments to Micro, Small, and Medium Enterprises or of interest payments due to delays
in such payments cannot be given.

12)  PROVISION FOR TAXES :-

The breakup of provision for Taxes appearing in the Profit & Loss Account is as under :

PARTICULARS | CURRENT YEAR PREVIOUS YEAR
Current Income Tax Rs. 1,76,06,458/- Rs. 2,08,22.068/-
Deferred Tax Rs. 18,55,351/- Rs. 25,773,820/
Tax paid for earlier years. Nil Nil

13)  Previous year’s figures have been regrouped / rearranged wherever necessary to confirm to
those of the current year.

L
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THE ABHINAV SAHAKARI BANK LIMITED, DOMBIVLI.
ANNEXTURE *I”
ADDITIONAL DISCLOSURE AS PER R.B.I. GUIDELINES

{Rupees in Lakhs)

Capital to Risk Assets Ratio (CRAR) 23.66% 24.25%

4 Tier1 Ratio 22.52% 23.10%

b. Tier 11 Ratio 1.14% 1.15%
2. Movement of CRAR :

a. TierICapita] 5385.18 5058.33

b. TierlIC aptal 273.79 250.79

Total Capital Fund 5658.97 5309.12

Risk Weighted Assets 23913.13 2189435
3. Investments:

a. Book Value & 24330.89 25236.75

Face Value of Investments 24001.89 24901.74
b.  Market Value of Investments 23990.50 2482271

Investment

Details of issuer composition of non-SLR
Investment and non performing non-SLR

®  [ssuercomposition of Non SLR Investmentsason 31.03.2019

1. PSUs —ees
2. Fis —mee
3. Public Sector Banks -
4. Mutual Funds -
5. Others 0.14
6. Provision Held
towards Depreciation -
®  Non performing Non-SLR Investmentas on 31.03.2019

Opening Balance 0.00
Additions during the year since | st April 0.00
Reduction during the above period 0.00
Closing Balance 0.00
Total Provision held 0.00

A3
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4. Advance against Real Estate,

(Rupees in Lakhs)

Construction Business, Housing
a. Real Estate —--- e
b. Construction Business - -
¢. Housing Loans 5173.07 5057.55
5. Advance against Shares & Deb. 0.00 0.00
6. Advancesto:
Fund Based | Non-fund Based | Fund Based | Non-fund Based
a. Directors 24.47 0.20 - -
b. Relatives of Directors 37.74 - - -
¢. Companies/Firms in which Directors - -—-- -—-- ---
Directors are interested.
d. Overdues -—— -—-- - ——--
7. Costof Deposits : Average Cost of Deposits 5.19% 5.67%
8. Nonperforming Assets :
a. Gross NPA 1663.00 1367.70
Gross NPA Percentage 6.86 % 6.19%
b. NetNPA 499 88 204.32
Net NPA Percentage 2.17% 0.98 %
9. Movementin NPAs:
a. GrossNPAs:
Opening Balance 1367.70 1207.97
Additions during the year 406.67 235.07
Recovered during the year 111.37 75.34
Closing Balance 1663.00 1367.70
b. NetNPAs:
Opening Balance 204.32 103.55
Additions during the year 295.56 100.77
Recovered during the year 0.00 0.00
Closing Balance 499 88 204.32
10. Profitability :
a. InterestIncome as a percentage
of working funds 8.45% 9.63%
b. NonlInterest Incomeasa
percentage of working funds 0.59% 0.86 %
c. Operating profitas a percentage
of working funds 1.14% 1.37%
d. ReturnonAssets 0.77% 0.43%
e. Business (Deposits + Advances )
peremployee 419.35 452.86
f.  Profit peremployee 243 1.23
11. Provision made towards
a. NPAs 0.00 55.00
b. Depreciation in Investments 0.00 347.24
¢ Standard Assets 0.00 0.00

. R%...
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X 5 @ {Rupees in Lakhs)

12. Movement in Provisions

a. Towards NPA:
Opening Balance 1148.63 1093.63
additions during year 0.00 55.00
Excess Provision written back to P&L a/c 0.00 0.00
Written off BDDR against which 100%
Provision made 0.00 0.00
Closing Balance 1148.63 1148.63
b. Towards Depreciation on Investments :
Opening Balance 41594 68.70
Additions during year 0.00 347.24
Less : Written Back 64.50 0.00
Closing Balance 351.44 415.94
¢. Towards Standard Assets :
Opening Balance 117.48 117.48
Additions during the year 0.00 0.00
Less : Written Back 0.00 0.00
Closing Balance 117.48 117.48
13. Foreign Currency: Assets & Liabilities N.A, N.A.

14. Payment of DICGC Insurance Premium : Bank has paid deposit Insurance Premiumto DICGC on
16.05.2019 of Rs.26,56,478.00 upto30.09.2019 as perrule.

15. Penalty imposed by RBI : RBI has not imposed any penalty to the Bank.

16. Restructured Accounts : Particulars of Account Restructured as below :-

Number of Borrowers NIL NIL NIL
Standard Amount Outstanding NIL NIL NIL
Advances Sacrifice NIL NIL NIL
Restructured (diminution in the fair Value)

Number of Borrowers NIL NIL NIL
Sub Standard Amount Outstanding NIL NIL NIL
Advances Sacrifice NIL NIL NIL
Restructured (diminution in the fair Value)

Number of Borrowers NIL NIL NIL
Doubtful Amount Outstanding NIL NIL NIL
Advances Sacrifice NIL NIL NIL
Restructured (diminution in the fair Value)

Number of Borrowers NIL NIL NIL
Total Amount Outstanding NIL NIL NIL

Sacrifice NIL NIL NIL

(diminution in the fair Value)
17. Fixed Assets : Valuation/ Revaluation Premises and other fixed assets are stated at

historical cost less depreciation provided on WDV
method at the rate stated in the accounting policy.
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18. DEAF Contingent Liability Others
As Per guidlines issued by RBI Amount has been transferred to DEAF fund Up to the End of the

yearend 31 March 2019. (Rupees in Lakhs)
PARTICULARS 31.03.2019 131.03.2018
Opening balances of amounts transferred to DEAF 278.69 46.11
Add : Amounts transferred to DEAF during the year 172.68 23496
Less : Amounts reimbursed by DEAF towards claims 0.00 2.38

Closing balance of amounts transferred to DEAF 451.37 1 278.69
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Ason 31.03.2019
Name of the Bank : The Abhinav Sahakari Bank Limited
Head Office Address : P-48, M.I.D.C. Residential Zone,
Near Usma Petrol Pump, M.1.D.C. Phase - I,
Dombivl (East), Thane - 421 203.
Registration No. & Date : TNA/BNK/205 dated 5th February, 1976.
Date & No. of RBI Licence : ACD/MH-87-P dated 20th September, 1976.
Jurisdiction : Maharashtra State
Number of Branches : Seventeen Branches
Membership Regular ; 35,128
Nominal ) 6,844
(Figures in Lakhs)
Paid up Share Capital ; 1,653.68
Total Reserves and Funds : 5,389.60
Deposits : Savings : 18,961.31
Current : 4,132.14
Fixed and Others g 23,115.88
Advances Secured : 19,983.36
Unsecured : 4,258.15
Priority Sector Lending g 14,009.62 (57.79%)
Weaker Section Lending : 1,861.58 ( 7.68%)
Borrowings : Nil
Investments ; 24,330.89
Profit for the year 2018-19 : 407.46
Working Capital : 53.,908.69
Overdues : 5.68 %
Audit Classification ) “A”
Total Staft Officers & Clerks : 127
Sub - staft ; 41
.. 3% ...
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